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curves at different levels of transition variables. The innovation of this paper is that a continuous smooth
transition mechanism — PSTR model is incorporated into regression analysis, thus effectively avoiding the
variables achieving different states of transition in an instant and ensuring that there is a transition state in
the transition process of variables. The paper provides new empirical evidence for the research of nonlinear

relationship between urbanization level and carbon emissions,

Research on Effects of Water Price Reform Using CGE Model — A Case Study in Chongqing
ZHOU Fang, MA Zhong
In view of water shortage, serious water pollution and many problems caused by water price policy in
China, along with the fact that China has entered a new cycle of water price increase, this study establishes
a CGE model and makes a case study in Chongqing to analyze effects of water price reform on major eco-
nomic variables such as overall and sectoral economic growth, income, labor demand and water use with
the purpose of providing basis and reference for the reform and improvement of water price policy. The re-
sults are as follows: increase in water price brings greater environmental benefits by playing an important
role in water conservation and protection despite some negative impact it has on economy; high water use
industries such as the textile industry are more sensitive to water price increase, while other industries are
less affected; residents are quite insensitive to water price increase due to their rigid demand of water; wa-
ter price policy should be formulated in accordance with the separation of public and commercial services.
Enterprises, residents and governments can all withstand the water price with the principle of non-degrada-

tion of environment

Structural Change and Evolutionary Growth HUANG Kai—nan

One of the main research interests concerning the growth theory is to integrate structural change into
economic growth, There are two approaches to study this issue. This paper discusses this from the perspec-
tive of evolutionary economics. Through analyzing how structural change influences evolutionary growth,
the paper attempts to construct a multi-level evolutionary growth model which integrates structural change

into economic growth,

Effects of Syndication Network on Preference of Equity Investment SU Qrlin, WAN Jia-di

Equity investment has great significance in promoting economic development and technological innova-
tion. However, most investments are limited to specific regions and sectors because of the cost of equity
investments caused by distance and other factors. Syndication network can overcome the cost of distance
and other factors. This paper analyzes the influence of syndication network on investment preference from
the perspective of social network analysis and further explores the mechanism of strength of relation-
ship. The results show that syndication network can overcome the limitation of preference of equity invest-
ment, and the strong network of relationship formed by high similarity partners is the major factor influen-
cing regional investment preference while the weak network of relationship formed by low similarity part-

ners is the major factor influencing industry investment preference.
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