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Abstract :For long time , many people have deemed environmental resources as inexhaugtible public property ,
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but the concept is goplicable only when the utilization of them does not exceed their renewing cgpacity. With
the gronth of population and ecoromic development , environmenta resources have become nore scarce,
leading to an urgent need for their dficient adlocation. But how to achieve dficient allocation of environmental
reource , there have been two different gsandpoints. One cdlsfor date intervention ; the other market trander.
However , be it date intervention or market trander , the primary issue to be sttled is how to ddine the
property rights of environmentd resources. Different property right sructures have different functions, and the
result of the property right gructure is closdly related to their actua regricting conditions. The property rights
congdruction of the realigic world is numerous, and can’ t be in dnply categorized as privately owned and
publicowned. The correct delineation of gructure of a certain property right mugt be c'csdy linked to the
various redricting oonditions on which it bases its survival. Under the cuivent ziversfied social sysgem
environment and resources ownership , people have different goas for ecoromic reaicinship and operations,
hence different demands for property rights dructure. Therdfore, the kay issue of dficient alocation of
environmenta reources liesin the invedination , research and analys's, and search for those extreme important
dipulation terms that decide the particiia property right sructure of environment resource , and determination
o the superior property right sructure of ihe environment resources and its trend for development under those
regrictions Determination of property right dructure does ot only lie in cog gipulaion, but nore
importantly , benefit gipulation, namely , what economic losses would unclear property rights result in. The
sholars who Enphasze date intervention only pay attention to the high expenses of differentiating the
environmenta resource’ s property rights and ol ution of current high cog through market mechaniam, but fail
to redize the bendfits from such differentiation, namely what economic losses would unclear property rights
bring about. Alongwith the worsening scarcity of environmental reources, the bendfitsof a clear determination
o the environmenta resource’ s property right will ocontinuoudy increase. As long as the bendits of
differentiating environmental resource’ s property right outweigh its cos , even the cog is subgartia , we ill
need to differentiate. Because unclear property right will inevitably lead to more economic loss.
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