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The empiricd research on optima cepital dructure
of the reclaimed water industry

LAN Feng, LIU Xiao-jun , WANG Xiao-chang
(School of Management , Xi’ an Universty of Architecture & Techrology , Xi’ an 710055 ,China)

Absgract : The determination of the optimal capital gructure is very dgnificant to the reclaimed water pro-
ject financing and the indugry development. Brpirical analyss of the optima capital Sructure in the re-
claimed water indugry was done acoording to the optimal capital gructure research nodel which based on
the maximization of conpany’ s stock vaue and the data from liged conpanies. The purpose is to provide
reference for project financing arrangement in the reclaimed water industry.
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